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Support for Taiwan

WASHINGTON, Mon. — A Taiwanese request to
Washington for F-16 fighters is being backed by
some high officials in Reagan Administration,
The Washington Post reported today.

It said the oﬂiclals‘ ll:‘ the lWhmtu?e a&d 1Uh§
State Department feel it is “im or the
to maintain friendship with Taiwan.” The State
Department, however, refused to comment on the

: “We've said nothing official about Tai-
wan."” — AFP

Food crisis unlikely

LONDON, Mon. — A world food crisis is now
likely to be averted as wheat production soars to
record in the coming crop year, according to

a
:| the latest projection by the International at
| Councit (WC).

After a meeting in London last week, the
councll forecast that world wheat production in

| the 1981-82 season ending next June should rise

sufficiently to exceed the expected rise in con-
sumption. — Reuter

Curbs on Japanese imports

1 TOKYO, Mon. — Taiwan took steps in January to
| regulate imports from Japan as a ‘'‘warning”

against Japan's ignorance of its swelling trade
surplus with Talwan,
u Kuan-Hsiung, president of the Taiwan

Trade Development Association, said
the Taipeh government has been forced to take
the measure because Taiwan suffered a deficit of
1US$3.18 billion in trade with Japan last year.

Anti-strike demonstration

SYDNEY, Mon. — About 22,000 marchers joined
a demonstration against w industrial
Jabour disputes and strikes in Sydney today.
The *“We care” march covered a distance of
four city blocks and was led by Leanne Hayward,
a 30-year-old Sydney sales mnn;ﬁm Speaking
after the half-hour march, she : “"We care; it

wild-cat strikes and unnecessary industrial dis-
putes." — UPIL :

Japanese denial

TOKYO, Mon. — Japan's three major car

makers, the Japan Auto Manufacturers Associa-

tion (Jama) and the Ministry of International

Trade and Industry (Miti) denied that they had

W to cut back voluntarily on exports to the
nited States,

Spokesmen for Toyota, Nissan, Jama and Miti,
reacting to a weekend report in a US newspaper,
sald there had been no discussions between the
government and the car makers about such
cutbacks. — AP 4

Freedom by apy means

, Mon, — Pakistan said it would

support any means Syria uses to free the more
than 100 hostages aboard a hijacked Pakistani

plane in Damascus.
In another twist to the eight-day drama that
has shifted from to Syria, Pakistani

military officials there are only 104 hostages
aboard the Boeing 720 jetliner held by three
hijackers. They had earlier sald there were 115
aboard. — UPI

Flights cancelled

LONDON, Mon. — All scheduled flights in and
' out of Britain were cancelled and mmurytrer

looks, like a lot of ple care. My cause is®
Australia for Aum'aﬂ:(t,n. We are all against

TOP LOCAL banker Yong
Pung How Is to head the
proposed Government In-
vestment Corporation in
what will be the first stage
of a major infusion of both
local and foreign private
soector expertise into gov-
ernment financial bodies.

The forelgn expertise in-
flow will begin with the
consultancy services of
leading London merchant
bank N M Rothschild &
Sons (NMR).

NMR will assist in the
setting up of the Invest
memt Corporation, the
reorganisation of the Inter-
national Department of the
Monetary Authority of
Singapore, the review of
the portfolio of the MAS
and the Currency Board
and provide general invest-
ment consultancy service.

The Government has
also made arrangements
for the long-term training
of staff of the MAS and the
Investment Corporation.

This will involve talented
staff being sent on long
attachment with NMR and
the training of Singapo-
reans in computerised sys-
téems of econometric mo-

N M ROTHSCHILD'S role
as investment tant
in Investment Corporation
came as a big surprise to
many bankers.

Hitherto known primari.
ly ag a big gold trader in
Singapore, the merchant
bank has made a surpris-
ing Jeap to the forefront of
Singapore’s next phase as
a major financial centre.

Closer scrutiny, how-
ever, shows Rothschild to
be a logical choice after
all, particularly i the
background of its officers,
such as Kate Mortimer, is
known. This 34-year-old as-
sistant director of N M
Rothschild of London has
had considerable experi-
ence In loans and Interna-
tional cash management.

Assistant to N M Roth-
schild director Richard
Katz in the internationl
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GOVERNMENT ENGAGES ROTHSCHILDS

Banker to head
investment body

By MARGARET THOMAS

delling and forecasting by
the Wharton School.

Mr Yong, 54, has been
granted a year's no-pay
leave by the Oversea-Chi-
nese Banking Corporation
where he has been vice
chairman for the last four
years.

On April 1, he will begin
work as managing director
of the Investment Corpora-
tion which will have an
estimated $10 billion to $15
billion of Singapore’s re-
serves to manage.

At the same time, mer-
chant banker Lim Ho Kee,
currently vice president of
Morgan Guaranty Trust
Company, Singapore, will
take over as chiel manager
of the International De-
partment of the Monetary
Authority of Singapore.

Mr Lim was to have left
Morgan Guaranty for a
post with the Overseas
Union Bank, but OUB has
agreed to his secondment
to the MAS for a period of
18 to 24 months,

Announcing these ap-
ointments yesterday,
MAS chairman Dr Goh
Keng Swee said, “The
three banks have been
very cooperative in mak-

Choice comes as
a big surprise

national corporations
worldwide,

Her coming trip to
Singapore is expected to
lay the groundwork for fu-
ture reco s by
Rothschild. Aiready, Roth-
schilds In London is re-
viewing the situation in
Singapore based on infor-
mation supplied by the
local office.

This ls certainly fast and
enthusiastic work because
Rothschild itself knew of
its appointment as consult-
ant to the MAS and Invest.
ment Corporation only a
week ago,

Industry circles said the
authorities had approached
several merchant banks
and banks over the past
three to four months, seek-
ing their views on areas at
which the Corporation and
MAS should examine,

Rothschild, however, will
not be involved in decision-
making or In direct fund
management.

liner services
to
Papua New Guinea
and

South West
Pacific Ports

FOR RATES & BOOKING CALL
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ing avallable the services
of senior members of thelr
staffs."

“The Government,”” he
added, "Is searching for
more high-calibre staff
both in Singapore and

World Bank subsidiary. Dr
Teh Kok Peng, 33, will join
the MAS on Aug 1 as head
of the Economics Depart-
ment.

The Government's” con-

abroad, as well as other
investment tants.
Partly for this purpose, 1
shall be visiting some over-
seas financial centres be-
tween 18th and 31st March.
1 shall have to seek the
secondment of other senior
members of other banks in
Singapore to provide the
back-up of bankers experi-
enced in Singapore condi-
tions and practice."
Among the banks Dr
Goh I8 expected to visit
when abroad are Orion
Bank and Morgan Grenfell
in London and Salomon
Brothers and First Boston
Corporation in New York.
Meanwhile, two World
Bank economists are to
take up positions with the
Singapore Government, Dr
Chua Wee Meng, 36, will

start work a$ 1 as-
sistant to Dr Keng
Swee on April 1. He will be

on a two-year secondment
from” the International Fi-
nance Corporation, a

Yy agr with
NMR will see the arrival
next month of Miss Kate
Mortimer, the 34-year-old
assistant director of
bank’s international cash
management division.

An Oxford-trained econo-
mist who has served with
the World Bank and for-
mer British Prime Min

the same pay as' those of
equivalent rank.
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shares

of DBS
and

THE
Bank of snd
the United Cor-
l.l. Dbea “) of
nga d
E po:: lllnl
¥ nepa-
rate
pended »t about l.up-
; after

2
i
L

SIC denies
having talks
with Morgan

Guaranty

THE Securities Industry
Council (SIC) yesterday
made It clear that it did
not hold discussions with
merchant banker Morgan

Guaranty Pacific on cer-’

tion with Malayan United

il on its

Edward Heath's think-
tank, Miss Mortimer will
spend some six months in
Singapore.

Other senlor members of
NMR will come to Singa-
pore as and when neces-
sary for consultation.
These could include the
bank’s director Mr Rjch-
ard Katz and vice .
man Sir Claus Moser,

NMR has also agreed to
take on two MAS or Invest-
meént Corporation staff
each year for a two-year
training programme. Dur-
ing this time, they will
work as staff members of
the bank and will receive

1!3!6 the services of
merican financial soft-
ware house EDF World-

wide tion in its
computerisation pro-
gramme.

A six-man team headed
by Mr Bill Banks recently
© oo baok page...col §

Chequered careers
of two bankers

THE FIRST two local
bankers called upon to
bring private sectdi exper-
tise and Wvitality to the
MAS and the Investment
Corporation have had
chequered careers.

YONG PUNG HOW, 53,
prominent lawyer, banker
and businessman had long
been recognised as a Ukely
‘candidate for one of i
top positions In Dr Goh's
new structure. A graduate
of Cambridge University
and the Harvard Business

School, he law at
his father's , Shook Lin
and Bok. |

Mr Yong's banking ca-
r«rbopn_inmwhmhe
accepted an appointment
by the Central Bank of
Malaysia to re-organise a
stricken Malayan Banking,
and served as Its vice-
chalrman until 1971,

In 1970, he becamg chair-
man and managing direc-
tor of SIMBL, an OCBC
subsidiary, He held both
positions until
SIMBL's re-organisation in
1977, after which he retain-
ed the task of chairman

only. It was then, too, that
Mr Yong became vice-
chairman of OCBC itself.

He Is currently a direc-
tor of Straits Trading,
Wearne and other
companies, apart from his
being = member of the Se-
curities Industry Cotnceil.

Fast-riser Lim Ho Kee,

in his early 40s, is a gradus

ate of the London School of
Economics.

First with the Develop-
ment Bank of Singapore,
he Jjoined the Singapore
branch of Morgan Guaran-
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forecasting. Wharton's Industries’ bid to take over
the head is Professor Law-| (he Hotel Mala; and Ming
mmmmtg .....‘:'."s':".a.:.'...., Courﬂ(o(el.nh
his contributions fo econo- mb- ?.M...-, ,‘:-'.: SIC’s explanation was in
. response to an earlier re-
me which should show good
Training by the Wharton | prell for the year ended port which said that Mar-
5'1‘“ will un&mm both | Dee 31, 1980, following | 830 9"'}'3:" Pacific had
pore at National pre-tax
University of pore $39.58 millien. | Interpretation of certain
lndtbe\‘hanmsécn.golln m-'ﬂllﬂnfeﬂ rulings In the Také-over
the University of Pennsyl- 1 t over the | code before Malayan
vania. Sl previens comreopondisg | United Industries (MUI)
Local or Good- paxformiance, signed an agreement with
wood chairman Khoo Teck - }.‘:""“,,,,_"’_,"""’,"’ Goodwood Park Hotel to
t mm . & majer anneuncement | Acquire the latter’s major-
et the ms‘“’h bﬁ‘,‘,’: relating to the re- | ity stakes in Hotel Malay
struoturing. DBS had | sia and Ming Court Hotel
handled by Professor Saw cariier alnotnsed &
Swee Hock. Eanisation of Hs s Morgan Guaranty did
In his statement, Dr Goh | astivities Into four main | POt consult the council but

merely informed it through
the Secretariat on Feb 19
that an unnamed party

ports that it first advised
MUI that no cash alterna-
tive was required and then
sul tly ruled that a
cash alternative was

necessary.

It regarded these appar-
ent Inferences as '‘suffl-
clently serious to warrant
an investigation”. This was
carried out by SIC on
March 6 1o establish what
transpired at the meeting
that representatives of
Morgan
Goodwood Park Hotel had
with the Secretariat om
Feb 19, ,

MUI was inftially ad-
vised that it could acquire
the minarity 8
solely by offering its
shares as consideration
until the” SIC ruled that it
had to make a cash alter-
native of $21.50 per share.

Meanwhile, Goodwood
Park Hotel, in reply to 3
query by the Stock Ex-
change of Singapore, said
it was Its wholly-owned
subsidiary Glen Holdings
and not the Goodwood
group that was a party to
the sale of 8.5 million
shares in Hotel Malaysia
and 95 million ‘shares in
Ming Court Hotel to MUL

“In law, therefore, it is
for the shareholders of
Glen Holdings to approve
and ratify the sale and not
,the shareholders of Good-
wood Park Hotel," it sald.

Goodwood added, how-
ever, that reference would
be made to the sale at its

Guaranty and

year's training in New
York, he became the
bank's assistant treasurer,
and, later, the bank’s as-
sistant vice-president. ’

In 1978, he became

promoted head of the
treasury and foreign ex-
change department of
MGT,

CPF insurance scheme |

MEMBERS of the Central
Provident Fund (CPF), In-
cluding Singapore citizens
and permanent residents

identity
cards, will be insured
under the Dependants’
Protection Scheme now

He assured insurers that
the scheme is not meant to
encroach upon the insur-
ance industry but is meant
to protect the man-in-the-
street.

Since 1968, when CPF

being finalised by the CPF  savings were allowed to be
Board. withdrawn for the pur- m’m i e
chase of flats, an over- p?

Only those who have whelming number of work. = Mr Ong said: Il many
adequate insurance cOVer ery have taken them out,  Of OUF Workers have life
or large balances with the insurance policies to pro-
CPF will be exempted _ The worrying factor, vide for themselves and
from the scheme, said La. however, is that most of thelr families, this would
bour and Communications (hese flats are not insured not have mattered.”
Minister Ong Teng Cheong. At all. If the flats are In- gy gigpigtics show that

Mr Ong, who was ad- nn“u";:l: mmd""“'w at the end of last year,
m-igg the Lite Under- Jo¥ S0 lho'm‘“‘“ there were only some 281,-
writers Association's a6 ala’ o be ble t 000 lfe Insurance policies,
(LUA) third annual sales (- UBADIS (WP nv«w cover wak
congress at the Shangri-La s about $22,000. This meant
yesterday, sald the Gov-  The Is also that only about 50 per cent
ernment’s main aim Is to alarmed at the vulnerabil- of ‘adults employed were
protect dependants of Ity to sudden destitution of insured. The other 70 per
workers who die young or dependants. This I8 cent relled entirely on
who are incapacitated and especially true of thein CPF savings for
whose CPF balances are ts of workers who. ;
low. are In thelr early working © Leader...page §
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Why via Amsterdam

A total of 358 flights per
week connect Amsterdam with R
22 major centres in the UK and toea/
Ireland. Which means that
your chosen destination \
is almost sure to be 4.2 S
amply served by l] .
either KLM or one of owne (R —)
the regional airlines. ko
That's our idea of o < Ve
great transit. Terminal |
changes? A thing of the past.

At Amsterdam it is all-
under-one-roof for trouble-free ot (9 =1 g
transfer to your ——
flight: And our automatic con sidewalks really take
blgglsphlisfu‘. system and the toil out of transit.
Singapore . . o
TR g NG -~ B o o
KLeR2 | Tuesday 198 imm

06 | Wednesday | au [Rushalumpur

84 | Fridey 10 KL 834 Friday 1950

The reliable airline of Holland

Tel:

}th&-bu: 1 MI‘MC’O”M 1981
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7377211
K Lumpu, 10, Kompleks Aarsbangsa. Jln Suln

Kuala Belait Lot 86, 2nd Floor, Jalan Bunga Raya, P.O, Box 43, Brunei'

 Tel: 364176/360881

ST e B e s e

1st floor,
9.

_ Tel: 35413
(Mal) Sdn. Bbd., 33 Weld Quay,

General Sales Agerits: —
Serla, Limbang Travel Service, 44 Jalan Bunga Melor, Tel; 22205/06
Mird, ang Travel Service, 1-G, Park Hotel Building,
diloyd E.A.C. Agencies'




