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Contracts for Indonesians

JAKARTA, Thurs. — Indonesian contractors

have won three new construction contracts in

| Saudl Arabla valued at US$300 million.

| . Minister for Public Works, Purnomo Sidl, said

| the contracts are for an airport, a military

| airbase u-li :ulluwdux*wgnk'x. The “\dmﬂ.n'n
provi per cent finance to

s

Policing the Sinai
CAIRO, Thurs. — EGYPT, Israsl and the United

The lorce, committing American troops 1o the
Middle East, would allow Israel to pull
back its forces from the remal 0 cent of
it still occuples since the 197 war. —

Export tax waived

Trident for UK
Thurs. — The Influential House of
with md:l':‘“

USHD billon 10 bay the
rine missile system as Britaln's main nuclear
deterrent in the 1990s.

It did so as Prime Minister
er's cabinet gave a final

expected 1o mean radical
mmmmmmma
committee’s hase of Tri-

hig cuts In lhw
dent but concern that seme conventional
rl-ﬂwm might have to be sacrificed. —

o the pro-
of
years,
navy. The

i

Cost of living up again

(B) for May 1981 showed increases of 2 per
cent and | per cent vely.
The new CP1 (A) referred to lds
Ing between and 3,499 a month and the
new CPI (B) to

ional cooperation

Wmm“ v tries and
count

Asean would lead to “a Meag,".
at a state Elven

sian Suharto ai the start of a 15-day
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STRINGENT TENDER RULES

URA’s 10th sale
off to slow start

THE Urban Redevelop-
ment  Authorlty’s tenth
land sale has got off 1o &
slow start partly because
sales conditions are more

stringent.
Other factors for the
horw Imclude the

expected Influx of com-
pieted housing units nto
the mariket over the mext
few yoars and the current
high property prices.

The abeence of commer
clal land and the less ai-
tractive locations of land

offered have also

* | dampened developers®

interest.

. the URA bas
sold 200 packets
compared with 900 sold in
the ninth sale.

Altbough, the tenth sale
has yet 1o clase, developers
belbeve ihis indica
enthusiasm  since those
who are serious about bid-
ding for sites would have
snapped up packets by now
1;:»11 the tender condi-

The tenth sale was

of this month and tenders
for nearly half the sumber

Trading

of parcels put up for sale
will close on July
These are for warehous-
ing and factory projects
Tenders for residential
sites will close on Sep X,

yes-
terday are still doing feasi-
bility studies before mak-
ing up their minds whether
i tender for projects
under the 10th sale.

However, some of them,
inclading Haw Par, Straits
Properties and Tong Eng
[Brothers, are certain they
want 0 be out of this
property “rat race”,

Stiffer tender terms and
criteria for selection have
been clied as factors be
hind the duller respoese
this time,

The URA has introduced

less  mew conditions in its bid to

speed up completion of
projects and to alleviase
the carrent shortage of
Pousing udlts
Downpayment on land
cost to be paid by & sse-
cessful Iﬂ;ﬂ' has been
Increased by 10 per cent to

1 per cent of the cost.
Developers can, how.

of Bovis

shares resumes

THE STOCK Exchange of
8 has mmnounced
that trading in the shares
of Bovis South East Asia
will resame from today.

T trading of Bovis

SEA's shares was suspend
od on Jan § at the compa-
By request.

The requotation follows
the Malaysian C;

Led,
8dn Bhd and Pertama

Teourist Corporation
Bhd,

', the terms of

nequlsi
Include certain adjust-
which are in favour

the issue of 1.8 million
shares of §1.50 each.

Aurors Beach Hotel will
be acquired for 85 millicn
as against §7.5 millien

Fertama

Emas will be scquired for
$5.72 million (§10.3 millies
originally).

The CIC has also re
duced the valuation of the
assets of Aurora Beach
Hotel 10 $8.7 million from
$10014 million and that of
Pertama Emas to 3.7 mil-
Hon ($10.2 million)

Meanwhile, Bovis SEA
has estimated that its
acquisitions of the three
companies will raise its
consolidated pre-tax prodit
10 a hefty MES.§ million in
the current year to Dec 31,

The acquisitions will

By CATHERINE ONG

ever, still pay the balance
of 6 per cent by instal-
ments within 10 years after
the wward. Interest will b

per cent above the prime
lending rate.

Probaby for the first
time in URA sales, the Au-
thority has spelled out the
maximum time perfod al-
lowed for the various
stages of development

A successful tenderer
has now to ssbmit the lay-
out plans to the Develop-
ment Control Division for
appreval within iwo
months after an award has

tion within 12 montha.
Developers who delay at
axp Wage o
will have 1o
damages at
the land price per month.
But a8 & swestener, the
URA has sald It will refind
liquidated damages pald
should the developer catch
up at & later stage.
The URA has also said
that it will favour the
wr who @ able

Bonus issues from
three companies

MALAYAN Breweries, Pan
Malaysn Cemest and Pan
Malaysis Rubber Indus-

t have smnounced
e

Malayan Breweries,
which als reported jes in-
terim results ¥
has proposed a one-tor-four

tion o ordinary and man- g,
and

agement shareholders
will be capitalised from
Fevene reserves.

For the six months 1o
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BALLY

Made in Switzerland

"The Bestof Bally”

Over 125 years of Swiss
Craftmanship, flair for fashion
Bally all that Worldwide

transform Bovis, once & §19.4 million In the previ-
i period.
and comstruction group, @ tarmaver ros 101
into a large group with & per cent to SHS.41 million
widely-diversified base of whije opersting profit in-
activities ranging [rom crepued 10 §1989 milllon
#fiee back page ool § from §17.05 million in the
previous imberim.
Investment income.,
| ever, siipped 1o §1.96

previsus

“The directors bave main-
tained the interim dividend
at 10 cents per

stock and 10 cents per
management share. bess in-
nged from

THE Life Insurance As-
sociation of Siagapore
(LIA) will meet the insur-
ance authorities soon to
discuss further detalls of
the Central Provident
Fund's home protection
Insurasce scheme.

Earlier this year, Labour

premiums on the home
morigage inmarance cover
be on & lump-sum or single
premium basis.

These details, however,

Sole At for SEAsia, Hong Kong & Tawan,

S.G.PARRETT & SON (PTE) LTD.
Sngepone

| pretax profit
wa =

higher at $4.92 million
A

commit himself 1o the As-
thority's time frame for
completion. This is a selec:
tlon criterion Introduced
for the first time in URA
sales.

But some developers
ha reserva.
tions about this criterion as
In some cases, the factors
affecting timing of approv-
als are beyond thelr con-
trol. One prime examgle is
the lsse of certificates of
fitness for buildings

Al this polat, developers

have to comply with ma
regulations, some of which

¥y idated  deposit of

W"lqlr‘\'nl of tender price.

While paymenis were
nk drafis or

made by ba
order In

Some developers sald

By KOH TSE YING

ing & penerous bomss issue,

made its ARNOURCY-

At the parent level,
naudited
cent

0.8 million) while after-

tax earsings amous
$2.67 miltion ($2.22 mik
loa).

Business Times under-
#ands that the metbod of
dum payments will be
the maln topic. The author-
ities may reconsider
whether premiums
be paid on a moathly o
bump-sum basis,

A moathly payment will
e preferred by those not
willing 1o see an immedi-
ate deduction from their
accounts, and by those
whose balances may not be

Market |GSIC looks for

secrecy b nol emsured
under this form of payeent
s tender could leak
out 1o the property arms of
banks
However, they alse
ted cut that & way oul
of this fear is

Meanwhile, the glath|
lamd sale will generate |
ameunt.

he increased to $200 million
from $50 million.

In the case of PMC's &2
per cent subsidiary, PMRL,
the directors have pro-
posed a three-for-twa
boeus

gains
5 points
to reach

record
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overseas fund
managers

By LILLIAN CHEW

THE Government of Singa-
pore Investment
tion (GSIC) is tursing to
overseas fand L]
man key positions in the
| mewly-formed company.
| These managers will
| piay an important role in
the investment of Sings-
pore's reserves, s

There are currently at
| least four postions for

expairiates. The GEIC js Bankers are 1
osking for pecple with ez For ® e 1o the kind of
hﬂ-hnm in Ture

| soslty market; the
and gold share agers of the right callbre.
market; the isterna

| real estate market; and
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